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Key Developments

Kaombo development offshore Angola

y  Major projects progress as y' Robust order backlog of about y Acquisitionof Rei ner t s e
planned NOK 30.7 billion Norwegian oil and gas assets
y  Global improvement program

makes good headway, y" New orders include FEED for ) y Integration of C.S.E. in Brazil
supporting margins Johan Sver d_r upos [proceed®as plamed

y Market remains challenging, and 30 early-phase studies y" New companywide structure
though some signs of y Solid financial position with fully operational
recovery liquidity buffer of NOK 7 billion
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Key Figures | 1Q 2017
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New Orders

Statoil Statoil Kvaerner/Statoil

Front-end engineering and design Order for hook-up of riser Engineering contract for
contract for second phase of platform for Johan Sverdrup field upgrading of Njord A platform in
Johan Sverdrup development Norway

K3 -

VNG Norge Multiple Clients Aker BP
. . -
Front-end engineering and design 30 study awards for projects in Engineering and procurement
order for North Sea Pil & Bue Norway, the UK, the U.S., Australia services framework agreement for
development and Malaysia as many as 10 years
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